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2 MR 1. 6 1977
Dan E. Hauser, Vice President Gallerla Bank e % “.MN'L‘%
87"% Recorted O WarbinatoR, B £
March 4, 1977 - NECOROATION 80, e ‘ '87'07'
MAR. 16 1977 9 zﬁ AM

Secretary of the InterstapacisthIE COMMERCE COMM!SS‘U"

- matemr-s 20 AM
Commerce Commission
Washington, D,C, 20423 _

wiiLksiAlk COMMERCE COMMISSION
Dear Sirs: :

Enclosed are the documents required to record lien on the two (2)
railroad tank cars purchased by Mr, George D, Oliver as set out
in part 1116 of Title 49 of the Code of Federal Regulations,
These documents are: :

(a) Security Agreement and Chattel Mortgage dated March 1, 1977
between Galleria Bank and George D, Oliver coverd ng two (2)
railread tank cars, and

(b) Security and Assignment of Accounts dated March 1, 1977

) between Galleria Bank and George D, Oliver covering all

Accounts and Contract Rights arising under all leases of

the railroad tank cars. (Railroad tank cars are described
in Schedule A, attached)

George D, Oliver's address is 416 20th Avenue North, Texas City,
Texas 77590, i

Galleria Bank's address is 5051 Westheimer, Houston,
Texas 77056, Attention: Dan E., Hauser, Vice President

Please record Galleria Bank's lien and return the original ofsboth
vdocuments to me-at your earliest possible convenience

. Thanks,.
Sincerel W .
-
Dan E. Hauser m Zo
{ —
Vice President - = -
..'15 lued
; m s 2
DEH:ed o o
P ™ e
Enclosures o o L
o =z
- = -
= nd
R

5051 Westheimer, Houston, Texas 77027 (713) 626-3420
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SECUP&T‘{ AGR"EMENT ——— AS'SIGNL/[an or ACCOUNTS 81"7/ A'
RECORDATION MO, ... Fied

Mm(lf,\g77 92£m

Goor e D. Ohver whose addless is 416 20th Avem.e North, -
g waprned CUMMERCE COMMISSION

Texas Clty, Texas, 77590 heremafter called "Dentor", and Gallena

- —_

Bank, whose address 1s 5051 Westnelmer Houston, Texas, 770::6
heremafter called "Secured Party" ‘. agree as follows

Section 1I. Creauon of Securrtz Interest

. Debtor hereby grants 'to Secured Party a security interest in the

: Gollateral descnbed in Sectlon II of thlS Secunty Agreement to secu:e S

.performance and payment of (1) that certam promlssory note ("No«.e")

da:.ed March 1, 19 77 _. m the ongmal prmcipal amount of $60 000

. executed by the Debtor payable to the order of Secured Party, bearmg
interest and bemg payable m the manner descrlbed therem and (1 1)

- all renewals and- extensions of the Note,

Section-I‘l. Collat.eral

e

The Collateral of thls Securlty Agreement is all of the nght, ..1tl=- «

: and mterest of Debtor ln and to (i) the Accounts and Contract ngnts '

e arlslng under the Management Agreement between Debtor and Glenco o

’Transporta_lon Services Inc. R Texas a corporatlon ("Glenco") -'
22nd - .mwm 1901 ' bl/
; effectiv*= as of the Léth day of..I.une f976 (ii) all leases ("Lease e M

Agreements") now or hereafter eXlstmg, lncludlng but - not lmuted to

leases between Glenco as Lessor and other entities as. Lessee, on thz
rallroad tank car owned by Debtor descrlbed more fully on Schedme A

attached hereto and made a part hereof (111) all of Debtor s



right to receive and collect all per diem mileage on paymsants now or
hereafter to become payable to the Debtor and (iv) the proceads of
such Collateral. Debtor will provide Secured Party with (i) quargerly
reports of current leases within fifteen (15) days of the end of each
calendar quarter and (i i) report of current leases upon the request of
Secured Pér‘ty.

Section III. Payment Obligations of Debtor.

(1) Debtor shall pay td Secured Party any sum or sums due or
which may become due pursuant to the Note or any'other promissory
note or notes now or hereafter executed by Deabtor to evidence Debtor's
indebtedness to Secured Party, in accordance with the terms of such
Note or other promissory note or notes and the terms of this
S'iec;uri’cy Agreement.

. (é) All proceeds in the form of cash and negotiable instructions
for the payment of money received by Debtor in payment of any of
the assigned Ach)unts or Contract Rights will be held in trust for
| Secured Party and promptly paid overito Secured Party for application
upon the indebtedness of Debtor to Secured Party, the order and

: method of application to be in the sole discretion of Secured Party.



=
~
P
=
o

R o] 0] 4 oae )]
| 44 14 o t K]
] o 6} - Q) i} ”n o o] o+
o 0 w Uy ke 5] £ o] o] (0]
Q U O 0 s} ] o] 43 b ] = ~
“r th ~ Ko 4] » 9] 44 1<) d] ~
%] W | ! dud $4 o Uy B o o3 0 >y
o Q i) al I o] o 4 o 43
= 9} W = o , Q Uy 0] 4 4
0] B L 0 RV =t i 0 5] 0 Q 4 C o
i 14} 42 b U o 0w +J =} ot}
(SN 2 V] o o = a) Q - Sy
o ] 0 oo S 4 S B S Hoo
o] o] = 4 Z W b © e (0] 3 Q)
) y~={ (U] i "3 [ I, Koo [0)) 43 H KB @] ¥
I ! @ @ n 43 W n o A o5
. Iy i 0 oy D= 0] @] o o - iN) 9]
0] Ko o} 4 o i ot el ] O 7o) . &
£ 0 0 S s 0] " o] ' @) Q) o w2
i 4N o 0O -~ 0 &
o) 0} ) 0 o =1 o3 43 Q iz o]
4 4 44 ¥} ot O iV} Uy 4 e 13
o 1 0 40 = ] O
Lo = “ 43 .0 ) L o] @ 4
£ o} = @ K} v 6] Q L0 . 0
i) 9] o — 8] = - o 14
: oy a4 3 ] ope] (] (! o e~ O ]
{ ) 0 - 33 -~ @ ~ erd <)
¢ o o] o} ¢] K+ o] o] 49 -
1 0 0 ) 43 ) 1} K 0]
W s} 4 [ £ 1 a3 43 N 0 v £
i 4 d] ~ 0 o] 43 1 |
o -+ 4 -l i3 af U] = o ) =3
= [ 0 & - K 5 >4 0 423 3 o ¢
3 [ L1 4 1G] (] 6] 22 [t Q v 17
- £ S @ . HoooQ R oo Qo
v o} + o] oF = > e} + e O o B
st Q) [ o] ®) 4 oo 0} pav —~{ e} = o)
PR % O 42 ] “d = i joyl 0 58] [t} Q)
[ O = 4 < 5} Q @} 1 loa} Koo o 4.4
« <q ) « [a 44 s} = [4)) < B L
G Iis] a3 o O] ) 3 0] A3 ! i ) n I
! 0 @ W T 43 44 . d v o]
N e 0} te) L e ¢ o 6 J] 1% fo
IS o] 2 0 (OB + = Q ~ g o o A
L) ] L J] 2] o DR Ke] 43 39 e %!
ite] @ 0 . 0 o] o O (ST} 3
o o S 4] Y W 0 o 0 0} Ut e} B
o] 4 U [N 4 (S &5 Q o 4 U @} [ i
& o < Uny §d Ty
W 3 O < o a ] [« D "3 o 19 O jol
@t 4] -+ ] 4+ L5 41 - G o0 43 - o1
I ! §.4 £ s 4 U4 4 o ) ) <
e o e i} o3 s W) et 4 e O [0} ~
ot 3 9] o) Eoown 4 @ O R )
oy R P TS S o = 1= o W
o < i L i@ 0] 0} ] & ¢) <)
3 Q S O a Ka > 9] Koy ) s = <
[77] (8] )] (T ] Al (0] o] ES} 4 - B



whether created or incurred pursuant to this Security Agreement
or otherwise, upon Debtor's default under Section V of this
Security Agreement.

Section IV. Debtor's Warranties, Reoresentations
and Agreements

(1) The Collateral will meet the following requirements
continuously from the time each part of the Collateral comes into
existence until it is collected in full: |
(a) The Account or Contract Right will be due and
payable not more than 90 days from the date of the invoice or
agreement evidencing the same.
(b) The Account or Contract Right arose or will arise
from the performance of the duties and obligations of the Lease
) Ag;r‘eements by Glenco and the duties and obligations of the Management
WUkRY 22, )51
Agreement between Glenco and Debtor, effective as of -Iune—LS-;—LQ-Zﬁ %
which duties and obligations have been or will be fully and , : &/'L/M,
satisfactorily perfbrmed by Glenco or Debtor or will be caused to be :
| ‘fully and satisfactorily performed by Debtor.
(c) The Account or Contract Right is not sA—uiject to
| any prior or subsequent assignment, claim, lien or security interest
“other than that of Secured Party.
(d) The Account or Contract is not subject to any
set off, counterclaim, defense, allowance or adjustment other than

e

discounts for prompt payment shown on the invoicé, or to dispute,



objection or complaint by the Account Debtor concerning his liability
on the Account, and the goods, the salé of which gave rise to the
Account, have not been returned, rejected, lost or damaged.

(e) No notice of bankruptcy, insolvency, or
financial embarrassment of Account Debtor has been received by
Debtor.

(2) Debtor's only place of business is that appearing at
the beginning of this agreemel;lt. Debtor will promptly notify Securad
Party of any change of location of any place of business or of the

- addition of any new place Qf business. |

(3)' All information supplied and statements made by Debtor

in any financial, credit or accounting statement or application for
_q;"ec}it pv;ior to, contemporaneously with or subsequent to the
execution of this Security Agreement are and shall be true, correct,
complete, valid ana genuine in all material respects.

(4) No financing statement covering the Collateral or its
’proceeds is on file in any public office; except for the security _
interest granted in this Security Agreement, there is no lien, security
interest or encumbrance in or on the Collateral; and Debtor is the
owner of the Collateral.

(5) The office where Debtof keeps its records concerning the
Accounts and Contract Rights covered by this Security Agreement is

416 20th Avenue North, Texas City, Texas, 77590.
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(3) The law governing this secured transaction shall be
that of the State of Texas in forée at the date of this instrumant.
EXECUTED this lst day of March, 1977.

Debtor: : George D, Oliver

_Secured Party: Galleria Bank

O 7,

Dan E. Hauser,
"Vice President




THE STATE OF TEXAS §
COUNTY OF HARRIS §

BEFORE ME, the undersigned authority, on this day personally
appeared , George D. Oliver, known to me to be the person
whose name is subscribed to the foregoing instrument and
acknowledged to me that he executed the same for the purposes
and consideration therein expressed.

Given under my hand and seal of office this 1st day of March, 1977.

Notary Public in and for Harris County,Taxas

THE STATE OF TEXAS

-a,

"COUNTY OF HARRIS

BEFORE ME, the undersigned authority on this day personally

appeared, Dan E. Hauser, Vice President of Galleria Bank, known to

me to be the person and officer whose name is subscribed to the

foregoing instrument, and acknowledgedto methat the same was the free -
‘act and deed of the said Galleria Bank, a Texas state banking corporation,
and that he executed the same as his free and voluntary act and deed, and .
‘as the free and voluntary act and deed of such corporation, for the purposes
_and consideration therein expressed, and in the capacity therein stated.

Given under my hand and seal of office this 1st day of March, 1977.

Notary Public in and for Harris County,Texas




ORIGINAL INVOICE
SCHEDULE "A"

RICHMOND TANK CAR COMPANY
777 SOUTH POST OAK ROAD » HOUSTON, TEXAS 77027 » 713-627-9004

SOLD
TO:
George D. Oliver
416 20th Avenue N.
Texas City, Texas 77590

INvoICE No. 2639

Date 1-22-77

Shipped to

Destination

Route

Delivery Carrier

Car Initials___See Below No. _See Below

F.0.T. OUR SHOP SHELDON, TEXAS

ESTIMATE No. 2463TSC CUSTOMER ORDER No. TERMS:
2 23,500 gallon nominal capacity tank cars,

DOT111A100W3, coiled and insulated; 100-ton
roller bearing trucks bearing the following
numbers:

GLNX 23011

GLNX 23012

Base price 2 @ $38,210.00 $76,420.00

Thank you,

11s




